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Unite for
VICTORY

This i% a war of peoples.
United national effort is the

price of VICTORY. .

What YOU save and lend
is the measure of America's
fighting strength, You can-
not evade your responsi-
bility. The Third Liberty
Loan sounds a clarion call
to service—big service—

united service.

Prepare to do your ALL
Less will be too little

A

#
LIBERTY LOAN COMMITTEE
Second Fodoral Reserve Distriot
120 Eroadway, New York Clty

This Space Contributed by

E. W. Wagnar & Co.
William Whaeatley
Breitung & Ce.

POWDERS

WILLIAM WHEATLEY

_ Specialist in Powders
‘20 Broadway, N. Y. 'Phomes Recter 87174

Ve beg to announce that we

have removed our cffices to

135 Broadway, New Yeri.

L. N. ROSENBAUM & CO.

[Specigltaang 1n e placing of large,
dificuli, wnuswal na. andwfm
Mnancing wf ssiadlished enlerprises.)

«38 Broadway New York

ELBUTIONS AND MEETINGS,

COMMERCLAL
PLEASE TAKE NOTICE:
d, Thut & special mweting of ths stock-
Boiders of Commerclal Bocurity Company,
Iuc., will o held on May 13,
oifice of the Cumpany, No, 201 Fitth Aves
Sy Manhatton, New York Clty, st
velock A, M, for the purposs of voilng
L
tar A proposition for the merger of )
' surplus.

Cammeareinl

Neow
TO THE STOCKaOLDERS
‘UHRA

Yinnkers  Commurcial  Corporation

Commerclal Security Company, Inc, and
tha approval of an agreement mada be
tween Dankers Commerciil Corporation
and Commuercinl Becurity Company,
pursuant to the banking Law of the State
of New York, providing for the merger of

Pankers  Commerclal Corporation

Commerecin Becarity Company, Ine.
b)Y A proposition to increass the num-
ber of direcioin of Commericlal Security
Company, Ine, from Ave to nine,
ey A prepositlon o mmend Ssction 1
of Artlele 11 of the EBEy-Laws of Com-
Biercinl seonrity Compand,
read an follows:

CARTICLE AL
Liirectors

Roection 1, There ehiall ha a Poar) of
Diresctors, nine in numhber, who shall
holidl oMes for the term of one year
mod until thelr suecosmors ars chomsn,
The Bourd of Inrecio may udopt
such rulim and regulatio ftor thy con-
duct of thelr mestings pnd mannge-
mont of the affalrs of the corporation an
thoy mny desn proper, not Inconsistant
with the lnws of the Hiule of New

York or thepe Ry-Lawe

2. That a special mesting of the stoek- | Rixty days
lders I"rl "u':nr'lnrt‘lagl Hug urili' COmpany,
ne., Wil e beld on Maev 15, 1615, at the
office of the Company, No 001 Fifth Ave. | Five months
AU, Manhattan, New York City, st 10:20
o'clock A, M., for the purpose of voting
upon A propanitien ta increass the capital
moek of Commercial

Ine, from $1,000,000,

$2.000, 000,
the par value of $100 sach,

mearcinl Becurlty Company, Tne,

By order of a majority of tha Boand of
Direcinra
ROTAXD A CRANDALL, Presidentas

W, LER WIHITE, Becretary,

York, April :?.n'l'?ll.
TY CUMPANY, INC.

1918, nt the

Inv.,, %0 s to

| Kinety day

fecurity Company,
cansisting of 10,000
shares of the par value of §100 each, tn
o cons'st ofS 20,000 wharen of
mnad ta provide
for the dispesition of such lucrepss far tha
purpnacs of tha pronossd merger of Bank-
eore Commercial Corporation  inta Com-

NEW YORK, April 27, 1018

Toe the Stockholdern of

Bankers (ommervial Corporatlon:
A specinl meeting of the siockholders of | g1 w5
Carpnration will
lirld a1t the ofica of the rampany, No. 14
Wall Strest, New Yorit Clly, on May 13,
1815, Wt 11:50 o'viock A, M., for the pur-
® upon an aeresment mads

Pankasa Commercinl

nkers o
wnid Cammersin]l Becur

Tampany,

pursiant to the Banking Law of the Bipte
of New York, for the merger of Hanicers
Carporation Into Ceommercial

Seourlly Company, Ing

Ry arder of 4 malority of the Board of

D reotors

T A BHOWIER, GED. . POETER,
Berreiney Vrestdant,
NEW YORK CITY MARULE CEMETERY,
“The  Annun) M'_-‘tllm of the Vaul

Ownare of the New York Oty

Ma  Cemetery will b bwld  in Rooou
1507, 111 Rrondway, on Monday, May

I0h. a0 2 1

| npcen
he | S

mmercinl Corporation

M.
ROBERT I, MAITLANI, Secratary
e T ——————
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FINANCIAL NEWS

AND COMMENT

Prico Movements on Stock Ex-
change Aro Unimportant
and Tone Is Steady.

WEAKNESS IS IN LIRE

Bank Statement Bhows Gain
in Surplus Reserve of
$30,088,870.

The usual Baturday dulness prevalled
in yesterday's narrow and professional
market In the New TYork Stock Ex-
change. While the active stocks showed
fractional losses for the day at the
closs, reflecting the sentimental nature

of Friday's rising market, the price
movements were unimportant and the
tome Wwas steady throughout the abbre-
viated session. Readjustment of meo-
oounts featured the otharwisa sluggish
trading. Were the market influenced to

any larpe axtent by roeverses on the
~western front, the early deapatches ad-

mitting the captures of Kemmel Hill by
the enemy and other German advances
would have produced heavineas, not (o
say large declines. Am a matier of fact
tha opening prices were only Iraction-
ally lower than the previous closing and
subsequent selling produced declines of
only 11 points at the extreme low of
the day. Later war reporis ware Deller.

The Allles appeared to have checked

the fos south of Ypres and the French
recaptured Locre village Thereupon the
list recoverad and the level at the close
was almost identical to the opening

figures. 4

Reports were circulated on the floor
at the start of the recovery that Direc-
tor-General McAdoo had Instructed his
subordinates not only to treat the rall-
roads fairly in the matter of tha con-
tract dut to advance to the rallroads
between 16 per cent, and 20 per Cent.
of the year's rental. It was said that
such action would aid the Liberty bond
campalgn in ita fina] week of effort, and
that an announcement would be made
on or before Monday., While the reports
were unconfirmed hefore the close of
the market, they stimulated the recov-
ery in rails, Reading rising more than
a point from Ite low of 79%. There were
no other developments of Iimportance
outside of the trade reviews ing
remarkable business expansion far
in April. Liberty bonds were firm, and
it I8 interesting to note the gradual rise
of the 314 per cent. bonds in the direc-
uon of par. They sold an high aa 99.30
yesterday. Thera are .lnd!rltlamuthn
the Liberty Loan campaign will go “over
the top" during the roming weetk and
that the oversubscription will be satis-
factory.

'l'hoyl'el.lure of the forelgn exchange
market was he continued w:almm In
lire, which sold ma low ns 8.97% lire to
the dollar for checks, Sterling and
francs were off & fractlon In a day of
quiet trading. The cotton market had
another wide break in prices, but this
hidd no effect on stock trading.

The bank statement showed & galn in
surplus reserve of $30.033,370, carrying
that item to $71,705.990, the t-cgl surplus
since February 9, when 389,305,280 waa
reported, Total cash reserve increased
$28,052,000, the reserve with the New
York Federal Resarve Bank gaining §26.-
n2s,000, The improvemant in cash re-
serve coupled with the $17,729,000 fall-
{ng off in deposits accounted for the galn

United States deposits with Clearing
Hoube banks increased $535.599,000 to
$359,460,000. On thesa depasita no re-
serve Is flgured. Loans continue to ex-
pand, the increase for the week heing
$28,627.000. Since April 6 loans have
risern $223,830.000, The feature of the
Wew York Federal Ileserve Hank state-
ment was a furiher gain in blils dis-
ecounted and bought amounting to $28.-

604,555,

MONEY AND EXCHANGE.

CALL RATES,

S DD 7 1 S 4
‘l“‘i]"h oo 3% Rennwals 4
Year's b ... 8 | Year's low a
TIME LOANSE.
5 Mix Loans
All lmlunﬂn_ll -u,l od e
Thirty days. .. Rixty daye,.....

'aur months

8iz monthse....... 0
CONMERCIAL PAFER.

orsed Bills| &ix months....
m—lvltuv‘it.‘hh. om",'} 3“:.‘.'
Sixty daye....55@4 | Three to alx

1||mnnur daye.. M08 ! months ....... (37 ]

AUCEPTANCES.
50 days. 60 daye, B0 :
Sikia s Bid. Ask, mum.mu.‘"
Upilim member
banks .........0& % AN 40 44 4
‘:‘nhln nan- : 4
ember banke 47, A 4 44 N WA
Ireiigibls  banks
BUID i BY 4N By N B
CLEARING HOUESE STATEMENT.
Ciearing Houss exchsnges, K12.0N8187: bal
G T Sub-Treasury debit halanee,
¢ Federal reserve  oreidit  balance,

'DOMFESTIC EXCHANGE.

Boston. par; Chicago, nar; St. Loulp, @i,
discount bid, Ban Fraucie'o, par; Montreal,
il premium; Clucinustl, par; Minneapo-
Ue, i0c, premiom.

SILVER PRICES

Bar siiver in Now York, #%e. (ofMialal

. e, unchanged: in Londom,
f:l:lc?_l,“ﬂmhu;rd: Net‘luvan dollars, :'::1., wn-

i ed
MOChAIEY L OREIGN EXCHANGE
-
@larling— Mieh. IA!-!"_
Pemant.,, 4iH8 4715
tablen.. ... 4 L A

Ty
April.. .. GIOAUASY | T L

Fran s— Nigh
Demand , L7270
Cabiliem &0

April..... 33%U65
1

L e 13,5

Cables.,..... 12,08
FINAL RATRS,

Kormal ~TYealer
ratea
el exch,

40006 BUeTHng oooeiieanes

S8 Tl aaeeniienes s

Chinm--
Tongkon
Shangh

19208 Grewe
43,00 Holland
401 hiia—

Caleutta

b | l:l'l:"‘ L
wl Rl -

i Yokohama
§1.58 Russia atyev
.3 Boandinavise—

HNiockhnlm .
Copenlingen .
Christiania ]

10090 BpD Lisiiiesiiaens s

sSouth Americe—
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omy_ Argentioe gl e hw
00 i v
LI switseriand ... 0 w3

TIME QILLS ON LONDON.
ankers Commarcinl.

N daFs..o.coie (k] I [T T D . 41N
WodRye..ioe.. 4000 | W days........

CHEMICAL BT(CKS,
Bidd, Al Bil, Ask.

Am Cyan ... 4 24 100k Fies pt. .. b
Am_ Cyxpn pt. @ Th Ky Raleny ...000 :m
Ay:Mod €02 10 Marrimay ..., & »

Caneln Co » AMuiioed Co,.. 15 #

Diy Chem .. 91 04 Mutual € ...
woes 0N Nlag
n
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3 et
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NEW YORK STOCK EXCHANGE PRICES.
Saturday, April 27, 1918.

m-'.nl.ctco.luco-u-lollnaoonunl-
tnd.!..llllliltt‘loltti!llllll‘l’l' ”l'
Annual dividend rates are quoted in dol

172,000 417,200
tlmfzoo 54,985,441
llars.

FEARIAEE BREEEEEe
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International Corp ..
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LA L L L L1

Rat
Am Bmelt Sec A 8 80 1.
500 |Am Bugar Ref ...c.ov00s

Am Tel &k Tel....ccaviss

AmWoolen s.iavv sinses

Am Zinc, Lead & Gmelt. .
nacon

-
o .

++1+ 11

perior

Copper.
Callfornia Petroleum ....
California P?clin“m pt..

200/ Central Foundry ...
800/ Central Foundry p!
2100 Central Leather ....
200 Cerro de Pasco ....ceuee [
200 Chesapeake & Ohio.....s
200/Chic, Mil & 8t Paul......
800/Chic, M1 & Bt Paul pf...
200 Chicago & Northwestern,
400/Chile COPPer ..ovvvvanrss

n
-

FrE FE

.

Lt
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1+
.
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et

FE FEEEF FIEER

Com  Products...ceceees
800|Crucible Bteel Co
100|Crucible Steel Co pf.....
200[{Cuba Cane

Del, Lack & Weat
Distillers Secur Corp..

el
| ++
-

e I LT LI T T

i1+
- = iy
=

Goodrich, B Fyrsrsrersan
Gt NOTED Plosoaresnrens
Gt North Ore ctfs.......
Haskell & Barker Car...

1+

-

Int Harvester N J pf....|109
Int Harvester Corp.....| 61
Int Harvester Corp pf...
1300 Int Mer Marine...
iemﬁlntur Mer Marine pf....

800 Int Nickel...cvoieciians
1600/Int Paper.......
1600 Kennecott Copper

100! Loose-Wiles Blacult .....
2600/ Mexican Fet.....

100 Mlami Copper....... !

600/ Midvale Bteel & Ord.....
1000/ Missouri Pacific.........
Missouri Pacific pf......

100/ Nat Condult & Cable....
200 Nat Enam & l:ttn.m:i-....l

1IWINY, NH& H.... |
IMNY, 0O& W... gl
100 Norf & West..ccvennnns
200/No Pacifie,...... BeImATAY '8
200 Nova Beotin S & C......
1000 Ohlo Citles Gam.........
200 Ont Bllver Mining..... T
300 Paclfilc Mall. .oiccennenes |
00 Penn R R.....co0n0ues
100 Pere Marg
100 Plercn Arrow Motor.....
000 Pittn & W Va
200 Pressed Bteel Car........
100’ Preased Bteal Car pf.....
200 Nallway Steel Bpring ... -l
200 Ray Con COopper.. co s+ s

800! Republic Tron & Eleel....
1300 Royal Duteh Co
1300/ 8onuthern Pacific ...

600 Southern Rallway Co ..,

300 Bouthern Rallway Co p
2600'Studebaker Corp
1630 Buperior Bteel
1200 Tenn Copper & Chem. ...

400 Texar Co .
2100 Tobacco Products ,...... !
2000 Unlon PRIAC ...ovvrns -

600 United Alloy Steel ..

200'1United Clgar Btores

200/ 1" nited Frult Co

100 U'nited Ry Inv {

100 17 8 Cast Iron Pipe & Fdy | 13 {
2400 17 8 Industrial Alcohol. . .;l!g'.illﬂ!;rl!::

100 U7 8 Industrial Alcohol pf 95

100 U 8 Realty & Imp...vvov. !

20017 8 Rubber .......0.. vool DTN BTN B0

100/U # Bmelting, L & M.... 1

20000 LT B Steel

100 UV 8 Bteel pf .......

400 1'tah Copper .....

600 Va-Caro Chemical

100 Western Maryland

100 Western Union Tel......!

K00 Willys-Overland 17

*0dd lota. Note—(xd lot transactions are not recorded In separute line
unloss sales were made ab prices outside of the regular full iot range.

TERM NOTES,
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Anglo-American O] "o,
Atlantie Iirlln.illf Ca
Rorne. meer Uo, ..

AmCottont il . .

EESEER2SSFRITES RSN

ESETEE

Cantinental Ol (o "
Crescent Dipe Lige to,
Cumberiand I* I, 1
Eureka Pipe Line (o .
tinlena-Rlgnal 01l Co pf

Theae FEad

prioet, unchanked; businesa pnce, including | ¢

Ze3S52S5REsss3

Indisun Pipa Tdue o,
Tuter Primnleam a, .

Nattonal Transit Co .,
New York Tranait Co

==
g

F&  £L3EE,

Penty Mea Fuel
Pl

I'rairin O & G Co.. ... 47
Pratrie Mpe Line Co, ., &
Holar Refining Leo... P
Houthern Plpe Line Co

Koutli Penn 011 Uo

N Y e

-

-0
-
-

issszreses
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Standard 1] of N 1.,
Rtapdard 0Nl of N Y. . 20
Htapdard 4]l of Ohlo.. .
Hwan & Finch Co,.
| Unlon Tank Lins Lo
Vacumn (41 o,
Washington (4] 1'a
Ht €1 guhs ““en hioe”
| At Ol old wik *'all un

RAILROAD EARNINGS.

EOUTHERN HAILWAY BYRITM.
{Linea East and Weel.)
$2.7602,741 Ino. BM1012
88,060,702 Ino. 6,884,572
MORBILE AND OHIO,
Third week April,.... .
¥rom January L........

GPORGIA ROUTHERN AND FLORIDA,

-

5553
-

Third week April,...
From January 1

$36.253 Ino. B10,00
LT Dec. MM

NAPOLIS AND  LOUIS-

Thinl week April.......

per {
1Dollars per 1,000 rubles, Vroni January 1

24T Do, QM7
CATLANTA, PIMMINGHAM AN ATLANTIC,
Herond week April ...
From Jouusry L

BETROIT AND MACKINALS,
| 'Third week April....

London n_lll'f“illk.'-

loxpon, April 37.—Money, 2%
Discount Tates—&hort bilim,
per cent.; thres months' billa, 3 §-16 per

4 4

’ @
aroar ....10 U0

THE .SUN, SUNDAY, APRIL 28, .1018.
| cosste oF wairL sTmEET.

Stocks Docline,

Wall Btrest's second half holiday
markst yosterday was the reverse of
Friday's, for stocks opened at decit

altbough some iswuss recovered part o
their lossen. The uncomfortable war
news was the determining factor In trad-
Ing, and more eysa were on the news
tiaksra than stock tickers. There wab
not sufficlent fresh duying to offsetl the
miling by those who m:#uﬁ cash to
securitiss over Sunday, except In &
fow inlties closing prices were gome-
what lower throughout the list.

Philadelphia Company Financing.

“!‘lm that the "1“.'2‘.5"‘“ Oamun':
practically conc arrangemen
for new financing reached New York
Baturday. It is understood that the syn-
of bankers has agreed to render
the company whatever financlial support
it requires. That a banking firm

has not previously been identified with
the Philsdalphia Company adds signifi-
cance to the present undertaking. It Is
belleved the arrangements provide for

funds u:'

to
ample
promiss of financial support will proba-
bly tend to remove whatever doubt there
-:: bave been about the company's
dividend. The ' 4l ory’ meeling Is
scheduled for Monday.

Its New Extensions.

The neosssity for financial Airst ald for
the Philadeiphia Company was recently
expinined by a Btock Exchangs firm
partner who has made a specfhl study
of the company’s financiel and Industrial
history as being & case of whera the
company has been called upon to do too
much in the publie interest of the com-
munities It serves without belng per-
mitted to Increasa its charges for ser-
vice. ‘This man pointed out that *both
ita elecirio department and {ts natural
Fas department have been called upon
for the development of business beyond
anything ever known, so that they have
been compelled to provide new  produc-
Uve facilities at the cost of several mil-
lions of dollare This has resulted In
thes reation of & small flotaing debt
which In ordinary times woul causs no
concarn. At first the management had
reason to expect that it would be alded
in t{his current financing by the War ¥i-
rance Corporation. ‘The Philadelphia

tiation under way, likely to be concluded

vary simpls way, while the stockholdern
will ahare In the burden by a moderate
reduction of the dividend for a time.”

Another Raliroad Yarm.

Wall SBireet ln never satiaflad unless it
has something to talk about which It be-
lievés the rest of the country knows

all week that the Government and the
rallroads ars widely split over the con-
trol contract form 1t abruptly turned
yesterday and startad A ntory that the
Federal authorles and the roads had
patched up all differences, It also
added the Interesting detall that the
ronds will tmmediately recelve from 156

pensation—so the rallroadas ean buy Lib-
erty bonda Terhaps Uncle Bam  he-
lleves putting the Govermunent's money
from one povkel Into nnother will some-

Central Leather.

should not lose sight of the trade lacls
which eventually may have more Influ-
ance In the market position af their hold-
inga than any other factor. The com.
pany’'s disappointing showing in the first
quarter of this year, when only $1,141,-
445 net was earned, agalnst $6334.0214
In the first guiarter of last yvoar, was due
mainly 1o an  unforesaen apeculation
In the raw hidem market which resulted
quitea unprofitably for tha company.

rold In the Arst thres months of this
year om wrharply declining prices lhad
been purvhased in the raw last fall at
practically top prices. But as it takes
from four to six months to put leather
through a tannery the comwpany was
caught betweosn sthese two  extreme
swings n the hides market and the poor
earnings resuited.  Just now leather
pricea are again on the upswing, nmld it
Is belleved that the company twok ad-
vantages of tha recent bottom prices,

the year's earnings.

Canadlan Exchange.

Cananda's abnormal exchauge altun-
tlon in the United States I8 causing no
Nttle concern to Dominlon banlisrs, ac-
cording to representatives in Uie city
of the Canadlan Inetllutions, for at the
presant premium of 2 per cent. Montreal
merchants with payments to make In
New York must puy a premium of 320
a thousand to obtaln New York funds
This condition has oblained for samoe
monthe past, bul the present 2 per cent.
premivm Is the record high rate, and |t
# belleved that it the American Gov-
ernmeant cannot ses 18 way Jlear 1o
granting Cannda o credit the Doaminlon
will have to ship gold Inth this country
to rectify the uneven trade balancs, A
few weeks o RBir Robert Borden, tha
Canadian Premier, and loading bankers
vielted Witshington In the hopa of k-
Ing wome aveangement with ‘Prensury
officials thnt would eane tha situation,
But nothinig enma of it Sinee then the
exchiange stuation Lhus growa steadily
worse, unil Hir Robert Hotden is on lils
wWay to the capitul to renew liis efforts
for & setllement

Grain I.;’m'lﬂl Soon.

The alterpative of an Ameriean credit
to Canndn la n shipment of gold from
that country to this, and from local
Canadlan bank agencles it |s learned
that the autierities ars willing to do
this if they can be assured that the goli
wiill Be returned within a definite periml,
It was thought that $10,000.000 woayll
cover the situatlon, and Af the Canundinn
Anancial egvoys en route to the Ameri-
van capital cannot muke any better (doal
this will mort Ukely be done,  The Cianos
dlun dovernment Im  pot  overstocked
with gold and neods all It has to cover
14 note elreutation, but 1f gold wam sent
Weross the border now it eould be ree
turned next month, when the Canadian
Frain exports will begin to come to this
country In subhstantial velume, This
would tend to correct the exchunge rates
and wo mny arrungement made now will
be necemsary for only a short time,

That the Iaeiders 1y Hethlehem Hteel
B do not loak for nny wido swings elther
way s evidenced Ly thelr offers of puts
and calls at about the same number of
points awany, This muy be & tnllcator
of how other slocks are viewed also, for
as long um the [rsne of the bostle In
France remains in doubt the better elo-
ment in Wall &treet feeln thut usny

FINANCIAL NOTES.

J. P, Margan & o, ars offarin 1t
Treapury ninety day bills on = 6 ;.?rooll:t’_’
discount basie, These bills are dellverahle
on Tueaday next and mature July 25, This
I the same rale of dlpcount me carried |y
the weekly offering of British bills for
soma thne past.

Prairie Pipe ldne Company reportp fore
the year ended Diecombos 31 lust oash
amounting to BUANL MG, necounts race|ve
;m. i'i.;f:._l:i"hut ;-urr; B TI0ARS D mats

L B0 iel, mnd tula [} al), -
TR wanata of §i0,

At A moeling of dlvértors of the Waepr.
inghouse Alr Hrake CUnmpaity the follows
ing electione were made: H 7, Melpn.
nahey, treasurer; Herhert ., Tensr, pecs
;:::;: and Lsorge . Dehus, asalstant soc-

Soaled offerings will be recelved by the
Bankers Trust t‘nmrn up to May J'. for
the sale to it of fAirsl mortgage & per cent.

m::m ot lh:‘utn.imhluto:. Brew-
Com y sufficle azhaus o pum
of 410,000, |~

, |oent. Gold premium at Lisbon, 130,
]

BONDS IN NEW YORK STOCK EXCHANGE.
Saturday, April 27, 1918,

m‘. m-l..-t-llllillil.l LR

YeAr o dAte. . covviusnvsvssosssasacsse &
RANGE OF LIBERTY BONDS,
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BID AND ASKED QUOTATIONS.

Company Is not walting, It has a nego- N

very soon, 1o take care of Ita needa In a M

Panama, ewpun -
Fanama, registored
Panama, coupen,..... §0

| Rep Stl pt.. ¥y

nothing of, and after secretly whispering ' Clsling pricen o8 8 o whlh — ‘ Kel

no transsctions yestenday :
Saxon Nutl‘: ]
Sealy Alr 1

s Inl.lf (b 11 e ™
Scars [loebh 1424y

Bid.A
Adamns Exp &

C_Leath plioity
T CRK of NJ.ipk
|C S0 AT 107
| Chan Mator s

to 20 per cent. of thiy year's total com- |

how Increase It. And perhaps ho doesi't.

A
Ownern of Central Leather stocks

Mex Pot npf sy

Trane & W By

At Sug pf st ! 'y
" R Crex Carpet

L~

That Is the finished leather which wan A
Mon Po pf sy
| NnahCae¥il, 1

D & Rio Gr 1%
Anseln Ilﬂ;l 5 insae s B
At TophsF.. 84

= e

which should show up in the balance vf B

-

Has & Bkr, 278

| PUBLIC UTILITY QUOTATIONS. NEW YORK BANK STOCKS.

i Tid, Askel Tid. Askml
Am Light & Traotlon .
Am Light & Tiac pf
Adirondack Klee Powsr . 13
Adimndeck Elee Pay pf, g

Publie U't/lities pr.l.

W WAEkE partle pf 18

WOW A E st pf
piuwrline Power &
| Uneidlnn Power Lt

Cosmopallian <5
ESCETR T | R
Com'nwealthl =%

veloradn Power pf
Cenpwith Proity & 14
Comwlth T'r Mty & 1.t pf 47

Eleo Wond & Share pf
| .

Tedernl 11 & True pf
Gak & Fle Ssourities
s & Elve Seourities pf
Narthern (hin Fig
Norihiern Ohie Hie

Trunlllml Burely Compavies.

it 1 & Twor ot %2

£

Nortliprn Staten Pow pof,
Otk Povier & Waler

i Gan & Viectrie
Pacttie tinn & Hilee g

Tham W .

-3

ElEx

Roiithern Cal K

Routhern Ual Fidlson pf.

sBrantard Gas & Flee

‘Siud Gae & 'i:\'rv pf...
t

Tenn Rr, Lt & Prwre pf..
United Light & Hyw ..
Unite) 10 & Tiew st §

01 W sty st i 1350
MWRHTANM. 165

MENT BONDS.

Yatain Wiver Pawer pf

RATLWAY EQUIY

DECREASE HOLDINGS
OF LIBERTY BONDS

Federal Reserve Roport Alsp
Shows Slight Change in Cen
tificates of Indebtedness,

S

INCREASE, IN DISCOUNTS

Total Gold Being Held by
Banks Is 8$978,797,000, anq
Surplus of $1,134,000,

Wasminaron, April 27.—Increass o
§84,000,000 In discounts and a slighy 4,.
creape in holdings of Liberty bonda apg
certifioates of Indebtedness is indjcated
in this week's Federnl Heserve Bogy
fAinancial statement. The ocondition of
the twalve banks at Lhe clons of buy.
nesa last evening was reporied as f.

RESOURCES,

and certificaies in vaully T
Gold settlement fund, F. R .zj.n‘.,
Go.d wilh fo l‘l L M0
Tolal n‘r held by banks LAl
Gol Fod. reserve sgenls, LT
Gold redemption fuand........ LT
Total mnum oo 10000000
Lagal r noteg, silver, &e...... Qwim
Talnl resarves vesnseicacaiinses 1NN

Ril's tnd for
Federal reserve banka, ... ..
Tills bought in open market v
Total bilte on hand, . ... #hodbages
U. B. Governmeat long tarm ae-

ol o T T T T T T T e
U. 8, Gorernment ahort term se-
urities

All other sarning srsels. ..

ve per cent,
agalnst F, B bank
All other resouroef...........

Collection IWMB ... cooviiiinie e

Other deposita. including forelgn
tiovernment oreeliln ... TLEM

To'al gross deponits ......o.oo..... PR ST

Fe«tll Bl.'r'l notes in metual eir
OUIBMION cooviriinissisinsssrsstonne S e

Fed. reserve bank notes In cir

culstion—net liabulity ......
All olber liabilities

Total Uabilties ......oooviinnnss LR
Ratio of gold reserves 1o nel depomiy gy
‘ederal reserve note liabilities combined, i3

per vent. .

Ratio of total reserves (o net Aepnatr gae
Federal resarve nole liabilities combined, &)
per oeot,

EX DIVIDEND TABLE,

Monday—
American Zino Lead & Emeit pf..,,.. "

Tuenday—-
American Brasm Fo.....0. .,
Ameriean Hrass Co., sxtra. .
American Caramesl pf. ...
Amparo MIDIGE. oo ieans
Atlantle Coast ldne pf.o.....
Atiatin, Nlchols pf. .. .....
Bellown Ealis Power pf
Brompton Pulp & P..... o0 0L,
Canada Cement plo.ooieii .,
canade Foundry L Forging. .
Cannda Foundry & Fuorg pf.. -
Canadian ‘onveriers ...,
Columbin Gus & Elec .o,
Caontinental Refining........ e
Dominlon ﬂtldta i

(Hobe I, ...
Inbe Ol (apecia
Lehigh onl & Navigation......
Moblle Electric .. ... e
Mountaly Statea pf, R
Nevads Wender Mining. i 15
New Jopney Zine. ... Ml "
Norfalk & Wesiarn pf i

Pacifle Gan & Elee original pt | 10
Pacific Giaa & Eiec 10t pf ’ - [
Pittaburg Ol & Gas. .. . ..,
Riverslde Eastern 001 T 2!
Riverside Eastern Ol p?
A Raoebuck g L R L .
Bloen-Sheftleld & & 1 sl
0 Callfarnin Edwon o | 3 s
“Warner Hpeed - oty
sand Cop. & Chem, initin? B
Warwickh Jron & Bteel.. ... %
Waidneaday-

Ameriian Hank Nate .. . P T
Ameriean Boda Founlaln oty | 4
[ PPN BFOR. s rsoiassasnsanenninnass 9%
Kiaenlohr, ¢}, & Bros
Giaston, Will'ams & Wigmors ., . .}
willetts Bafety Raaor . L

Lindaay Light... . i T,
Lindsay Light extra i1
Lindeuy Light pt
Ladlow Mfg As
Ludlow Mg Awms
Malhil Copper. ...,
Nationnl Refining stk
New England Co tat pf
Pennsylvania | 1

Qusker COais pf. t
Bhawilnigan, W W, 1r ... ...
Superior Starl 181 ol .00,
Buperior Erteel 24 nf., .,

Vacnum ... -
Voeuym O, exira,
Woeo.werih, F W, T

kot Pam

Eroch
=orl. abis

Atlantle Steel Co,. pf n-n,

e .. —— Map 1
BNerguer & F I Drewing

I‘E‘ nlomom, V0. Ape 1 May!
Rernard AMfe Co, g, 20,0 Ape 38 May l
Ciinehfleld Coal Corp, 4 .

Iy e ey Apr 2t May !
Clinehfeld iml Corp, 57 1

. 1% % 4 4 Apr. of Mag !
Girutd Haplde 1Ly, Co, 3t

2., 1 e Apr. *Y May i
Girant r Car Co., pf 4,

AR Cor v wiien e May !

es Mille Coarp,

b 1 iemmal=tilies Apr 18 My !

Apr. 20 Mag!l

Apr. o8 pULEL

May 18 June 1.

Mas 18 Jund &

e X e Muy1y June '}
Municipal Sorvice Lo, pf

, 35 e Vae *
Purker Mitin farn, 4. S50 Afr 23 Mar
1'-:m, sie..lf:juu.] St Ly Vst el
Tiabt dalr Co, pl g, 1% " Mey 2

*layable in €74 Libery | 1
STEEL AND ORDNANCE STOCKS

Jig. Ak
Am_ Hrans L2
Ak N Mg i
ALIMiG pf o L
Allne Pow 3
Allas Piow pr i
Hab & Wil
Miwe, W
Hies, E W 1t
Can F & :
Camrh Stewel . L i
Carb S0 1 g H{CTRC RT W LI
Cary 841 2 p ARG AR L
Cojitn Armis " Wirih B A L)
Du 1* I pew 24 o Wisiklahri

DAILY TREASURY STATEMENT.

Spertal frespirteh o Te ™

. Quutenl &ni & privw
UTAHR CQPPEB. HOLDERS, L o MG
Kennecolt Company Owns U8 FPep | siadien Pacins
Cent, of Outsianding Stock,

ax
nss

apeculative odtbursts will be unpatriotie, |

s - ok e

Cnl R T & Paeine
Cleve, (. 1 & M1 1,

ings of Utah Copper stock now total
618,504 shares,

:
v
L]
.
n
[
.
[

Loufarille & Nashy. .
mads publie in Michlgan Centrel
This {8 an Incrense of 10.-
LAD shares over the Kennecolt's hold.
Ings in May, 1917, when jt owned 600, | Norfolk & W

Tin present holdings give N V.
1t gontrol of approximately 38 per ecent,
outatandiog ' Southein
Buutiwrn lallwar

PARIS MARKET.

Pante, April 27.—Trading on  the

. Kan
Missour Pacine

| New Yark tUentral ..

L

Tern Hienveal Freleht
Beatrd Alr 1ins

-

Other large sharehoflers in Utah 1n-
clude the Nunkers Trust Company, trus- |

44.005; J. 5. Bache & Co,
‘b‘.n:'.d?yur! dcn.i :!.;:l sharea Bo
ndividunis the mame of Alvin | eent. t
Untermeyer ls prominent, with 20,240 b tentes, 38 trance
shares credited to his name, and Q.
Warren s down for 10,860 shares

76 centimes, f.
cash. Fxchanke g [‘D;"itm -
centimea, Five

france, T0 centimes, i R

4 [}

WARIHNGIVN, Aphil =7 = f '
ocipite spd disbusarimnnts of .
his M i
L BT o N N 3 "
| Disliuraetyente ., L3628 006 :
Liefelt. .. T oA AL (e
Curtome reovipte, Foni g h ¢ Al
[ordinary, $LO00TI, fuesnn iay B A i A
velluneons, $E8Rs AT | pat el Dae Luda 4
Sovlvind for redemgption, §1.051 0 fat
Ktatoinent of United Siutos Tronsnter
‘L April 5
- GENERAL FUND
Availabie gold . o
fito | Avallable silver . 4 . #f.a= m
Unitenl Les Hites :
bk poine Al 100 = -
5 LIER [ ] = ¥
Cortithed ehiovks o bank s -
Bulablbgry silier, e
sliver bndliou “
L W TEE T YT T TR S U SRS S "
Doposttn in bunks wiol 1
Tredsury '
Avallable evrevney T Treasu s sl
Witk ¥
Doduet eurrent labilinie L
Net balance In goneral fund R
RESERVE FUAND,
Gold cvin and bulllon....... . g

TRCET PUND, '
To Pedeem outatanding oertificates  §1 (1284 :’
Grand tolal cash asecls W ‘Tressury.. o080




